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 Tech Mahindra: To acquire 100% shareholding of Payments Technology Services. Acquisition to be done for cash 
consideration of $9 million. The transaction is expected to be completed by March 31, 2021. The company said that the 
acquired capabilities in the payment space is consistent with strategy of pivoting the business towards product & platform 
implementation. 

 Bharti Airtel: Has received approvals for its relevant downstream investments. Accordingly, the company has initiated the 
process to revise its foreign investment limit, as notified to its depositories, to 100% with immediate effect. 

 Bharat Rasayan: The Board of Directors have approved the buyback of up to 93,472 shares of Rs 10 each, comprising of 
2.20% of the total paid-up equity capital of the company. The buyback price of Rs 11,500 per share is a 11.1% premium to 
Tuesday’s closing price. The overall cost of the buyback process would be Rs 107 crore. 

Markets hit fresh record highs, led by gains in Reliance 
Industries and rate-sensitive auto, banking and realty stocks 

 Markets opened on a cautious note, tracking weak Asian peers. Buying 
picked up pace in noon deals, helping benchmark indexes close at 
fresh record highs for the twelfth session. 

 Tata Motors shares surged 7.5 percent as the luxury carmaker 
reported positive sales numbers from its Jaguar Land Rover division, 
showing further recovery in sales in the last three months of 2020. 

Global & Asian market overview 

 European stocks turned in a mixed performance as investors 
largely stayed cautious and refrained from making significant moves 
amid persisting worries about rising coronavirus cases and tighter 
lockdown measures in several countries. 

 US stocks  ended slightly up after a somewhat lackluster session, as 
investors largely refrained from making significant moves. The 
political tensions in the U.S., and worries about 
rising coronavirus cases weighed on stocks, while optimism about 
another big fiscal stimulus pushed up prices. Investors were also 
looking ahead to quarterly earnings reports. 

 Asian stocks  turned in a mixed performance as U.S. Democrats 

moved quickly to impeach Donald Trump for an historic second 
time and investors watched for details of President-elect Joe 
Biden's proposed economic stimulus plan. 

Industry Buzz  

 Hero MotoCorp: Has expanded its presence in Central America. The 
company appointed new distributor partners in Nicaragua and 
Honduras, with aggressive expansion plans for both countries. The 
company will launch a range of premium motorcycles in both 
countries and expand its network with extensive customer touch-
points and flagship stores in key markets. 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

 

Indices Close Previous Chg.%   

Sensex Index 49,517 49,269 0.50% 

Nifty Index 14,563 14,485 0.54% 

NSEBANK INDEX 32,339 31,999 1.06% 

NSEAUTO INDEX 10,120 9,996 1.24% 

NSEIT INDEX 26,982 27,028 -0.17% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,035 911 817 

BSE 1,664 1,435 48 

 

Indices Close Previous Chg.% 

DJIA 31,069 31,009 0.19% 

NASDAQ 13,072 13,036 0.28% 

S&P 500 3,801 3,800 0.04% 

DAX 13,925 13,937 -0.08% 

CAC 40 5,651 5,662 -0.20% 

FTSE 100 6,754 6,798 -0.65% 

HANG SENG 28,277 27,908 1.32% 

SSE INDEX 3,608 3,532 2.18% 

NIKKIE 225 28,164 28,139 0.09% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

TATAMOTORS 7.5  ASIANPAINT -3.2  

GAIL 4.7  TITAN -2.2  

BHARTIARTL 4.0  NESTLEIND -2.1  

SBIN 3.8  HINDUNILVR -2.0  

COALINDIA 3.6  SUNPHARMA -1.8  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 29.5 41.6 -12.1 

STOCK FUT 146.7 149.8 -3.0 
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 Tata Motors: Global wholesales rise to 2,78,915 units in Q3FY21, higher by 37% quarter-on-quarter and by 1% year-on-year. 
Global wholesales of all commercial vehicles and Tata Daewoo range declined 4% year-on-year to 90,365 units. Global 
wholesales of all passenger vehicles rose 4% year-on-year to 1,88,550 units. Global wholesales of all passenger vehicles rose 
4% year-on-year to 1,88,550 units. Further, the company also issued a clarification on reports of a partnership with Tesla, 
saying that it has not taken any decision regarding a strategic partner for its PV business and categorically denies any and all 
rumours suggesting the same. 

 Dishman Carbogen Amcis: OFS for Non-retail investors gets demand for 66.8 lakh shares as compared to the 54.6 lakh on 
offer. Bids were received at an indicative price of Rs 140.11 per share. Further the company will exercise the 
Oversubscription Option to the extent of 32.1 lakh equity shares, in addition to the Base Offer Size. Accordingly, the total 
Offer Size will now be 92.8 lakh equity shares representing 5.92% of the total paid up equity share capital of the company. 
The OFS for retail investors opens for subscription today. 

 BASF: The National Company Law Tribunal, Mumbai has sanctioned the Scheme of Merger by absorption of BASF 
Performance Polyamides India, a wholly-owned subsidiary, with BASF India, effective February 1, 2021. 

 Nava Bharat Ventures: CARE has revised the credit ratings of Nava Bharat Energy India, one of the subsidiaries of the 
company. The rating agency has revised the credit rating of the Long-term bank Facilities worth Rs 50 crore of the subsidiary 
company to A- from BBB- and rating of the Short-term Bank Facilities worth Rs 20 crore has been revised to A-;stable/A2+ 
from BBB-;stable/A3. 

 India Glycols: India Ratings & Research has affirmed the company's Long-term Issuer Rating as A-/Stable. The rating agency 
has affirmed A-/Stable rating for term loan of Rs 452.43 crore. Further the rating agency has affirmed the rating of fund-
based limit of Rs 415 crore and Non-fund-based limit of Rs 1,1 53.35 as A-/Stable/A2+. 

 Nifty Earnings: Infosys, Wipro 

 Non-Nifty Earnings: 5paisa Capital, CESC, GTPL Hathway 
 
 

      Results Today 

 5paisa Capita, Amtek Auto, Asian Tea Expo, Capital Trade, CESC, GTPL Hathway, Harita Seating, Infosys, Mideast India, Rajoo 
Engineers, Wipro 
 

      
     Indian Macro 

 India's Consumer Price Index (CPI), which measures the country's retail inflation eased to 4.59 percent in December 

versus 6.93 percent in November. This month's CPI has fallen within the Reserve Bank of India’s (RBI) upper margin of 6. 

The Consumer Food Price Index (CFPI) or the inflation in the food basket eased to 3.41 per cent in the month of 

December, down from 9.50 per cent in November, as per the data. This data also showed that this decline in retail 

inflation was mainly due to easing food prices. 

 The Index of Industrial Production (IIP) contracted 1.9 percent for November 2020, showed the data released by the 

Ministry of Statistics and Programme Implementation (MoSPI) on January 12. The factory output in the country had 

grown at 3.6 per cent in October. The previous high recorded was in February 2020, when IIP rose 5.2 percent, while it 

plunged to 0.48 to percent in September 2020 following the dry months after the COVID-19 lockdown. On a year-on-year 

basis, the IIP for November in 2019 grew 2.1 percent. 

 The vehicle scrappage policy may be announced in the Union Budget 2021-22 and the final decision on the same would to 

be taken by the Finance Ministry and the Prime Minister's Office (PMO), CNBC-TV18 reported on January 11. Under the 

new policy, commercial 15-year-old vehicles and 20-year-old private vehicles can be considered for scrapping. The Centre 

has prepared a Cabinet note on the policy, Minister of State for Road Transport and Highways VK Singh told Rajya Sabha 

http://www.moneycontrol.com/budget-2021/


 
 

 

on September 19. Union Road Transport and Highways Minister Nitin Gadkari had earlier in September said the 

scrappage policy could be rolled out within a month. 

 The finance ministry has rejected the demand for further extension of the last date for income tax return (ITR) filing 

beyond February 15 for the ones where audit is required. In December 2020, the government extended the ITR filing 

deadline for individuals till January 10 and till February 15 for companies. "CBDT passes order u/s 119 of Income-tax Act, 

1961 in F No. 370153/39/2020-TPL dt 11th January, 2021, disposing off the representations for extension of due date for 

filing of Audit Report u/s 44AB, in compliance with the order of hon''ble Gujarat High Court dt 8th January, 2021," the 

income tax department said in a tweet. 

 

     Global Macro 

 Stocks of crude oil in the United States fell by 5.8 million barrels in the week ended January 8th of 2021, following a 1.7 

million drop in the previous week, data from the American Petroleum Institute showed. It was the third straight weekly 

decline and the biggest draw since the week ended October 30th. 

 The IBD/TIPP Economic Optimism Index in the US rose 1.1 points to 50.1 in January of 2021, peeking above the 50 

neutral level for the first time since October, even as the pandemic's toll reaches new heights. Americans have turned 

slightly optimistic about the outlook for the US economy as the vaccine rollout, stimulus checks and new highs for the 

Dow Jones ease the hit from Covid-related restrictions and layoffs. The uptick in the Economic Optimism Index came 

despite the stalling jobs recovery. The personal finances subindex rose to 56.5, moderately optimistic; and the federal 

policies subindex rose 2.2 points to 46.6. Meanwhile, the six-month outlook for the US economy rose to 47.2. 

 The wheat market extended its upward momentum into 2021, with futures rising to above 650 cents a bushel, a level 

not seen since May 2014 supported by stronger demand especially from China. The production has declined amid dry 

weather in key exporting nations in particular the US, Russia and Ukraine. At the same time, lower crops in Russia put 

additional pressure on domestic prices and forced the country to announce a 25€/tonne tax on its exports from February 

15th until June 30th. Wheat futures advanced 14.5% in 2020, the fourth consecutive yearly gain. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 502 493 511 520 529 

ASIANPAINT 2688 2631 2769 2826 2907 

AXISBANK 662 648 674 688 699 

BAJAJ-AUTO 3565 3519 3604 3650 3689 

BAJAJFINSV 8876 8826 8973 9024 9121 

BAJFINANCE 4968 4886 5034 5116 5182 

BHARTIARTL 557 539 563 581 587 

BPCL 398 392 404 410 415 

BRITANNIA 3600 3562 3624 3662 3687 

CIPLA 832 825 848 856 872 

COALINDIA 144 140 146 150 152 

DIVISLAB 3720 3685 3776 3810 3867 

DRREDDY 5298 5257 5371 5412 5485 

EICHERMOT 2774 2690 2862 2946 3033 

GAIL 140 137 142 144 146 

GRASIM 999 987 1010 1022 1033 

HCLTECH 1051 1032 1058 1077 1084 

HDFC 2730 2704 2745 2771 2786 

HDFCBANK 1461 1436 1474 1500 1513 

HDFCLIFE 712 707 719 724 732 

HEROMOTOCO 3185 3125 3240 3299 3354 

HINDALCO 259 255 265 269 275 

HINDUNILVR 2350 2331 2392 2411 2453 

ICICIBANK 541 532 546 555 559 

INDUSINDBK 908 890 925 942 959 

INFY 1368 1355 1373 1386 1391 

IOC 96 93 98 100 102 

ITC 204 200 205 209 211 

JSWSTEEL 391 386 402 407 418 

KOTAKBANK 1890 1876 1910 1924 1944 

LT 1339 1330 1353 1362 1376 

M&M 770 764 783 789 803 

MARUTI 8066 8008 8197 8255 8386 

NESTLEIND 17755 17608 18097 18245 18587 

NTPC 99 97 100 102 103 

ONGC 102 99 103 105 107 

POWERGRID 201 198 203 206 208 

RELIANCE 1925 1883 1943 1986 2003 

SBILIFE 917 912 926 931 941 

SBIN 285 274 290 301 305 

SHREECEM 25020 24786 25455 25689 26124 

SUNPHARMA 602 596 613 618 630 

TATAMOTORS 223 209 238 251 266 

TATASTEEL 680 669 702 713 736 

TCS 3142 3116 3176 3202 3236 

TECHM 1051 1040 1064 1075 1089 

TITAN 1512 1499 1536 1548 1573 

ULTRACEMCO 5598 5502 5647 5742 5792 

UPL 494 485 500 508 514 

WIPRO 452 438 456 470 474 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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